
Addendum to 46-7136 – 11/25 

 

Addendum to Canada Life segregated funds policies,  
Standard series, Preferred series 1,  

Partner series, Preferred partner series and Constellation series  

Information folder 

Updates to the Investment managers section 

As of October 1, 2025, Irish Life Investment Managers Limited merged into Keyridge Asset Management Limited who  
will now be the investment manager of the following segregated funds: 

Segregated fund names 
Global Tactical Risk-Managed Conservative Income Portfolio 
Risk Reduction Risk-Managed Balanced Portfolio 
Canadian Enhanced Equity Income Risk-Managed Growth Portfolio 
International Enhanced Equity Income Global Low Volatility 
U.S. Enhanced Equity Income  

The Investment managers section located on page 54 of the Canada Life segregated funds policies information folder, is 
amended to remove all references to Irish Life Investment Managers Limited. The following investment manager is added 
to the section: 

Keyridge Asset Management Limited 
Beresford Court, Beresford Place, Dublin 1 
D01 X0V8, Ireland 

 

The Fund Facts, forming part of the Canada Life segregated fund policies information folder, are amended to reflect 
where a segregated fund is currently managed by Irish Life Investment Managers Limited will now be changed to 
Keyridge Asset Management Limited.  

No other changes were made to either the information folder or Fund Facts.  

This addendum forms part of your information folder containing important provisions that you should read prior to 
investing. The information folder contains general information about your policy and includes a summary of the various 
types of risks that may apply when you invest in a segregated fund. This addendum is not an insurance contract. 

The Canada Life Assurance Company (“Canada Life”) is the sole issuer of the individual variable annuity policy described 
in the information folder. 
 
You can contact us at:  

The Canada Life Assurance Company  
255 Dufferin Avenue  
London, ON N6A 4K1  
 
Web: canadalife.com 
Email: isp_customer_care@canadalife.com 
Telephone: 1-888-252-1847  
 
Canada Life and design are trademarks of The Canada Life Assurance Company. 

http://www.canadalife.com/
mailto:isp_customer_care@canadalife.com
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The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Global Tactical
Quick facts: Date fund available: January 13, 2020

Date fund created: January 13, 2020
Managed by: Keyridge Asset Management Limited

Total fund value: $27,660,082
Portfolio turnover rate: 10.84%

Guarantee policy : Maturity / death benefit (%) 75 / 75 75 / 100 100 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Constellation: FEL option 1 1.95 14.95 578,504 2.34 14.66 360,109 2.62 14.46 20,304
For Constellation series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The MER doesn’t include this 
fee.
1 FEL - Front-end load

MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

 

Minimum investment
Non-registered, RRSP, TFSA and RRIF policies: $25,000 across all applicable Canada Life segregated fund policies

What does the fund invest in?
This segregated fund invests primarily in stocks anywhere in the 
world, while maintaining a commitment to protection of its capital 
through strategies that position it defensively during times of market 
stress, currently through the Canada Life Global Tactical mutual 
fund.

Top 10 investments (of the underlying fund) Assets %
Apple Inc. 5.80
NVIDIA Corp. 5.04
Microsoft Corp. 4.80
Amazon.com Inc. 3.14
Meta Platforms Inc. Cl A 1.95
Tesla Inc. 1.73
Alphabet Inc. Cl A 1.69
Broadcom Inc. 1.66
Alphabet Inc. Cap Stk Cl C 1.39
Berkshire Hathaway Inc. Cl B New 1.27
Total 28.48
Total investments: 4394

Investment segmentation
See following table for detailed information about this fund's respective allocation. Each table entry describes the contributing names and weight percentages that make up the total value of this 
particular allocation.

Investment segmentation Assets %
Foreign equity 96.70
Canadian equity 2.92
Cash and equivalents 0.38

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The insurance cost for the guarantee is included in the investment 
management fee. For details, please refer to the information folder 
and contract.

How has the fund performed?
This section tells you how the fund has performed over the past 4 
years for a policyowner who chose the 75/75 guarantee policy and 
Constellation series option. Returns are after the MER has been 
deducted.
It’s important to note that this doesn’t tell you how the Constellation 
series option will perform in the future. Also, your actual return will 
depend on the guarantee policy you choose and your personal tax 
situation.
Average return
A person who invested $1,000 in the fund’s 75/75 guarantee 
Constellation series FEL option on January 13, 2020 would have 
$1,495.07 on December 31, 2024. This works out to an average of 
8.43% a year.
Year-by-year returns (%)
This chart shows how the fund’s 75/75 guarantee Constellation 
series FEL option has performed in each of the past 4 years. In the 
past 4 years, the fund was up in value 3 years and down in value 1 
year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the longer term, seeking the growth potential of foreign stocks and is comfortable with moderate risk. Since the 
fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Global Tactical

•

•
•

How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund.
1. Sales charges

Sales charge option What you pay How it works

Constellation series FEL 
option

There is no fee to invest or redeem 
units.

You and your advisor will agree on an advisory and management services fee 
(AMS) of between 0.50 – 1.25%. The AMS fee is deducted from your policy 
every month.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. You don’t pay the 
MER directly, but it will reduce the return on your investment. For Constellation series you will pay for the advisor’s services through the 
redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Constellation 
series: FEL 

option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)

Maturity / death benefit (%)
MER (Annual rate 

as a % of the 
fund’s value)

Additional costs

75 / 75 1.95 n/a n/a
75 / 100 2.34 0.21 n/a
100 / 100 2.62 0.21 0.27

Trailing commission
No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL option.

What if I change my mind?
You can change your mind and cancel your initial premium, the initial pre-authorized or any lump-sum premium you apply to the policy by 
telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five business days after it 
is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Risk Reduction
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: $78,018,258
Portfolio turnover rate: --

Guarantee policy : Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Constellation: FEL option 1 1.84 -- -- 2.23 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
For Constellation series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The MER doesn’t include this 
fee.
1 FEL - Front-end load

MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

 

Minimum investment
Non-registered, RRSP, TFSA and RRIF policies: $25,000 across all applicable Canada Life segregated fund policies

What does the fund invest in?
This segregated fund seeks long-term capital appreciation while 
seeking to reduce volatility by investing primarily in equity securities 
and other asset classes, currently through the Canada Life Risk 
Reduction Pool mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The insurance cost for the guarantee is included in the investment 
management fee. For details, please refer to the information folder 
and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Low to moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking growth potential of stocks and reduced volatility, and is comfortable with low- 
to-moderate risk. Since the fund invests in stocks its value is affected by stock prices which can rise and fall in a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Risk Reduction

•

•
•

How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund.
1. Sales charges

Sales charge option What you pay How it works

Constellation series FEL 
option

There is no fee to invest or redeem 
units.

You and your advisor will agree on an advisory and management services fee 
(AMS) of between 0.50 – 1.25%. The AMS fee is deducted from your policy 
every month.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. You don’t pay the 
MER directly, but it will reduce the return on your investment. For Constellation series you will pay for the advisor’s services through the 
redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Constellation 
series: FEL 

option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)

Maturity / death benefit (%)
MER (Annual rate 

as a % of the 
fund’s value)

Additional costs

75 / 75 1.84 n/a n/a
75 / 100 2.23 0.16 n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL option.

What if I change my mind?
You can change your mind and cancel your initial premium, the initial pre-authorized or any lump-sum premium you apply to the policy by 
telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five business days after it 
is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Canadian Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.88 -- -- 3.21 -- --
Preferred 1: FEL, DSC and CB options 1 , 3 2.51 -- -- 2.84 -- --
Partner: FEL option 2 1.77 -- -- 2.11 -- --
Preferred partner: FEL option 2 1.40 -- -- 1.73 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 

MER doesn’t include this fee.
1 FEL - Front-end load

CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in Canadian equity 
securities currently through the Canada Life Canadian Enhanced 
Equity Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of Canadian stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Canadian Enhanced Equity Income

•
•

•
•
•
•
•
•
•
•

•

•

•

•

•

•

•

•

•

•
•
•

How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.88 2.51 1.77 1.40 n/a n/a n/a
75 / 100 3.21 2.84 2.11 1.73 0.16 n/a n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Canadian Enhanced Equity Income

•
•

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Canadian Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy : Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Constellation: FEL option 1 1.83 -- -- 2.16 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
For Constellation series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The MER doesn’t include this 
fee.
1 FEL - Front-end load

MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

 

Minimum investment
Non-registered, RRSP, TFSA and RRIF policies: $25,000 across all applicable Canada Life segregated fund policies

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in Canadian equity 
securities currently through the Canada Life Canadian Enhanced 
Equity Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The insurance cost for the guarantee is included in the investment 
management fee. For details, please refer to the information folder 
and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of Canadian stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

Canadian Enhanced Equity Income

•

•
•

How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund.
1. Sales charges

Sales charge option What you pay How it works

Constellation series FEL 
option

There is no fee to invest or redeem 
units.

You and your advisor will agree on an advisory and management services fee 
(AMS) of between 0.50 – 1.25%. The AMS fee is deducted from your policy 
every month.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. You don’t pay the 
MER directly, but it will reduce the return on your investment. For Constellation series you will pay for the advisor’s services through the 
redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Constellation 
series: FEL 

option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)

Maturity / death benefit (%)
MER (Annual rate 

as a % of the 
fund’s value)

Additional costs

75 / 75 1.83 n/a n/a
75 / 100 2.16 0.16 n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL option.

What if I change my mind?
You can change your mind and cancel your initial premium, the initial pre-authorized or any lump-sum premium you apply to the policy by 
telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five business days after it 
is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847
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FUND FACTS — Canada Life Segregated Funds Policy
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International Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 3.07 -- -- 3.41 -- --
Preferred 1: FEL, DSC and CB options 1 , 3 2.55 -- -- 2.88 -- --
Partner: FEL option 2 1.97 -- -- 2.30 -- --
Preferred partner: FEL option 2 1.44 -- -- 1.78 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 

MER doesn’t include this fee.
1 FEL - Front-end load

CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in International equity 
securities currently through the Canada Life International Enhanced 
Equity Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of International stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 3.07 2.55 1.97 1.44 n/a n/a n/a
75 / 100 3.41 2.88 2.30 1.78 0.21 n/a n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
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International Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy : Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Constellation: FEL option 1 2.19 -- -- 2.58 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
For Constellation series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The MER doesn’t include this 
fee.
1 FEL - Front-end load

MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

 

Minimum investment
Non-registered, RRSP, TFSA and RRIF policies: $25,000 across all applicable Canada Life segregated fund policies

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in International equity 
securities currently through the Canada Life International Enhanced 
Equity Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The insurance cost for the guarantee is included in the investment 
management fee. For details, please refer to the information folder 
and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of International stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund.
1. Sales charges

Sales charge option What you pay How it works

Constellation series FEL 
option

There is no fee to invest or redeem 
units.

You and your advisor will agree on an advisory and management services fee 
(AMS) of between 0.50 – 1.25%. The AMS fee is deducted from your policy 
every month.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. You don’t pay the 
MER directly, but it will reduce the return on your investment. For Constellation series you will pay for the advisor’s services through the 
redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Constellation 
series: FEL 

option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)

Maturity / death benefit (%)
MER (Annual rate 

as a % of the 
fund’s value)

Additional costs

75 / 75 2.19 n/a n/a
75 / 100 2.58 0.21 n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL option.

What if I change my mind?
You can change your mind and cancel your initial premium, the initial pre-authorized or any lump-sum premium you apply to the policy by 
telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five business days after it 
is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

U.S. Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.84 -- -- 3.18 -- --
Preferred 1: FEL, DSC and CB options 1 , 3 2.52 -- -- 2.85 -- --
Partner: FEL option 2 1.74 -- -- 2.07 -- --
Preferred partner: FEL option 2 1.41 -- -- 1.74 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 

MER doesn’t include this fee.
1 FEL - Front-end load

CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in U.S. equity 
securities currently through the Canada Life U.S. Enhanced Equity 
Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of United States stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.84 2.52 1.74 1.41 n/a n/a n/a
75 / 100 3.18 2.85 2.07 1.74 0.16 n/a n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy - Constellation series
All information as at December 31, 2024

U.S. Enhanced Equity Income
Quick facts: Date fund available: September 26, 2025

Date fund created: September 26, 2025
Managed by: Keyridge Asset Management Limited

Total fund value: --
Portfolio turnover rate: --

Guarantee policy : Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Constellation: FEL option 1 1.91 -- -- 2.29 -- --

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026. For 
further details on the MER see Ongoing Expenses below.
For Constellation series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The MER doesn’t include this 
fee.
1 FEL - Front-end load

MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

 

Minimum investment
Non-registered, RRSP, TFSA and RRIF policies: $25,000 across all applicable Canada Life segregated fund policies

What does the fund invest in?
The segregated fund seeks to provide income with the potential for 
long-term capital growth by investing primarily in U.S. equity 
securities currently through the Canada Life U.S. Enhanced Equity 
Income mutual fund.
Top 10 investments
This information is not available because this fund was launched on 
September 26, 2025.
Investment segmentation
This information is not available because this fund was launched on 
September 26, 2025.

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The insurance cost for the guarantee is included in the investment 
management fee. For details, please refer to the information folder 
and contract.

How has the fund performed?
This fund was launched on September 26, 2025. Performance data 
cannot be published until a fund has been available for one year.

How risky is it?
The risk rating for this fund is Moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term, seeking income along with the growth potential of United States stocks and is 
comfortable with moderate risk. Since the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of 
time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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•
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund.
1. Sales charges

Sales charge option What you pay How it works

Constellation series FEL 
option

There is no fee to invest or redeem 
units.

You and your advisor will agree on an advisory and management services fee 
(AMS) of between 0.50 – 1.25%. The AMS fee is deducted from your policy 
every month.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. You don’t pay the 
MER directly, but it will reduce the return on your investment. For Constellation series you will pay for the advisor’s services through the 
redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Constellation 
series: FEL 

option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)

Maturity / death benefit (%)
MER (Annual rate 

as a % of the 
fund’s value)

Additional costs

75 / 75 1.91 n/a n/a
75 / 100 2.29 0.16 n/a

As this is the fund’s first year of existence, all MERs shown are estimates. The actual 2025 MERs will be available at the end of April 2026.

Trailing commission
No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.

3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL option.

What if I change my mind?
You can change your mind and cancel your initial premium, the initial pre-authorized or any lump-sum premium you apply to the policy by 
telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five business days after it 
is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847
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The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Risk-Managed Conservative Income Portfolio
Quick facts: Date fund available: November 4, 2020

Date fund created: November 4, 2020
Managed by: Keyridge Asset Management Limited

Total fund value: $105,174,136
Portfolio turnover rate: 12.12%

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.13 10.98 1,395,662 2.41 10.85 3,191,878
Preferred 1: FEL, DSC and CB options 1 , 3 1.89 11.09 851,533 2.00 11.04 2,743,753
Partner: FEL option 2 1.29 11.37 113,483 1.57 11.24 405,761
Preferred partner: FEL option 2 1.05 11.48 90,425 1.16 11.43 508,877

2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 
MER doesn’t include this fee.

1 FEL - Front-end load
CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
This segregated fund invests primarily in a portfolio of investments 
anywhere in the world to mainly provide income with the potential for 
some capital growth, while seeking to reduce portfolio volatility. The 
fund may invest in other investment funds as well as directly in 
stocks, exchange-traded funds, derivatives, fixed-income 
instruments, and other income-producing securities.

Top 10 investments Assets %
Fixed Income (ILIM) 36.07
Canada Life Risk Reduction Pool 17.94
Global Multi-Sector Bond 10.00
Global Multi-Sector Fixed Income 6.01
Money Market 5.01
Canadian Equity Index ETF 4.50
Canadian Growth 3.50
Global Tactical 2.49
Global Low Volatility 2.49
Developed Markets ex-US Index ETF 2.01
Total 90.02
Total investments: 15

Investment segmentation
See following table for detailed information about this fund's respective allocation. Each table entry describes the contributing names and weight percentages that make up the total value of this 
particular allocation.

Investment segmentation Assets %
Fixed income 56.54
Foreign equity 22.95
Cash and equivalents 8.13
Canadian equity 7.71
Other 4.61

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This section tells you how the fund has performed over the past 4 
years for a policyowner who chose the 75/75 guarantee policy and 
Standard series option. Returns are after the MER has been 
deducted.
It’s important to note that this doesn't tell you how a Standard series 
option will perform in the future. Also, your actual return will depend 
on the guarantee policy and sales charge option you choose and 
your personal tax situation.
Average return
A person who invested $1,000 in a Standard series option on 
November 4, 2020 would have $1,098.03 on December 31, 2024. 
This works out to an average of 2.28% a year.
Year-by-year returns (%)
This chart shows how a Standard series option has performed in 
each of the past 4 years. In the past 4 years, the fund was up in 
value 3 years and down in value 1 year.

How risky is it?
The risk rating for this fund is Low.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term while seeking the potential for income along with the potential for some growth and is 
comfortable with low risk. Since the fund invests in stocks and bonds its value is affected by changes in interest rates and by stock prices, 
which can rise and fall in a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.13 1.89 1.29 1.05 n/a n/a n/a
75 / 100 2.41 2.00 1.57 1.16 0.11 n/a n/a

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.



The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
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Risk-Managed Conservative Income Portfolio

•
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847
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The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Risk-Managed Balanced Portfolio
Quick facts: Date fund available: November 4, 2020

Date fund created: November 4, 2020
Managed by: Keyridge Asset Management Limited

Total fund value: $187,536,622
Portfolio turnover rate: 7.18%

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.56 11.89 1,742,674 2.83 11.76 4,134,902
Preferred 1: FEL, DSC and CB options 1 , 3 2.37 11.99 1,363,639 2.48 11.93 4,288,049
Partner: FEL option 2 1.44 12.45 297,101 1.72 12.31 365,199
Preferred partner: FEL option 2 1.26 12.55 378,637 1.37 12.49 342,217

2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 
MER doesn’t include this fee.

1 FEL - Front-end load
CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
This segregated fund invests primarily in a portfolio of investments 
anywhere in the world to provide a balance between income and 
capital growth, while seeking to reduce portfolio volatility. The fund 
may invest in other investment funds as well as directly in stocks, 
exchange-traded funds, derivatives, fixed-income instruments and 
other income-producing securities.

Top 10 investments Assets %
Canada Life Risk Reduction Pool 23.31
Fixed Income (ILIM) 17.96
Global Multi-Sector Bond 9.99
Canadian Growth 6.93
Canadian Equity Index ETF 6.93
Global Multi-Sector Fixed Income 5.99
Developed Markets ex-US Index ETF 4.16
Global Tactical 4.00
Global Low Volatility 3.97
Money Market 3.02
Total 86.26
Total investments: 16

Investment segmentation
See following table for detailed information about this fund's respective allocation. Each table entry describes the contributing names and weight percentages that make up the total value of this 
particular allocation.

Investment segmentation Assets %
Fixed income 37.24
Foreign equity 33.64
Canadian equity 13.28
Cash and equivalents 8.20
Other 7.60

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This section tells you how the fund has performed over the past 4 
years for a policyowner who chose the 75/75 guarantee policy and 
Standard series option. Returns are after the MER has been 
deducted.
It’s important to note that this doesn't tell you how a Standard series 
option will perform in the future. Also, your actual return will depend 
on the guarantee policy and sales charge option you choose and 
your personal tax situation.
Average return
A person who invested $1,000 in a Standard series option on 
November 4, 2020 would have $1,189.22 on December 31, 2024. 
This works out to an average of 4.26% a year.
Year-by-year returns (%)
This chart shows how a Standard series option has performed in 
each of the past 4 years. In the past 4 years, the fund was up in 
value 3 years and down in value 1 year.

How risky is it?
The risk rating for this fund is Low to moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term while seeking a balance between income and capital growth and is comfortable with 
low to moderate risk. Since the fund invests in stocks and bonds its value is affected by changes in interest rates and by stock prices, which 
can rise and fall in a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.56 2.37 1.44 1.26 n/a n/a n/a
75 / 100 2.83 2.48 1.72 1.37 0.11 n/a n/a

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847
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The Canada Life Assurance Company 
FUND FACTS — Canada Life Segregated Funds Policy
All information as at December 31, 2024

Risk-Managed Growth Portfolio
Quick facts: Date fund available: November 4, 2020

Date fund created: November 4, 2020
Managed by: Keyridge Asset Management Limited

Total fund value: $66,924,486
Portfolio turnover rate: 9.08%

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.68 13.09 559,026 2.95 12.94 1,043,104
Preferred 1: FEL, DSC and CB options 1 , 3 2.49 13.19 682,051 2.60 13.13 1,006,478
Partner: FEL option 2 1.57 13.70 44,218 1.84 13.55 51,551
Preferred partner: FEL option 2 1.38 13.81 171,826 1.49 13.75 51,286

2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 
MER doesn’t include this fee.

1 FEL - Front-end load
CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
This segregated fund invests primarily in a portfolio of investments 
anywhere in the world to mainly provide capital growth with the 
potential for some income, while seeking to reduce portfolio volatility. 
The fund may invest in other investment funds as well as directly in 
stocks, exchange-traded funds, derivatives, fixed-income 
instruments and other income-producing securities.

Top 10 investments Assets %
Canada Life Risk Reduction Pool 23.19
Canadian Growth 8.41
Global Multi-Sector Bond 8.04
Canadian Equity Index ETF 7.40
Emerging Markets ETF 6.99
Global Founders 6.92
U.S. All Cap Growth 6.13
Developed Markets ex-US Index ETF 5.35
Global Tactical 4.99
Global Low Volatility 4.97
Total 82.39
Total investments: 16

Investment segmentation
See following table for detailed information about this fund's respective allocation. Each table entry describes the contributing names and weight percentages that make up the total value of this 
particular allocation.

Investment segmentation Assets %
Foreign equity 50.98
Canadian equity 15.45
Fixed income 13.96
Other 12.50
Cash and equivalents 7.12

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This section tells you how the fund has performed over the past 4 
years for a policyowner who chose the 75/75 guarantee policy and 
Standard series option. Returns are after the MER has been 
deducted.
It’s important to note that this doesn't tell you how a Standard series 
option will perform in the future. Also, your actual return will depend 
on the guarantee policy and sales charge option you choose and 
your personal tax situation.
Average return
A person who invested $1,000 in a Standard series option on 
November 4, 2020 would have $1,308.89 on December 31, 2024. 
This works out to an average of 6.69% a year.
Year-by-year returns (%)
This chart shows how a Standard series option has performed in 
each of the past 4 years. In the past 4 years, the fund was up in 
value 3 years and down in value 1 year.

How risky is it?
The risk rating for this fund is Low to moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the medium to longer term while seeking the potential for capital growth and is comfortable with low to moderate 
risk. Since the fund invests in stocks and bonds its value is affected by changes in interest rates and by stock prices, which can rise and fall in 
a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.68 2.49 1.57 1.38 n/a n/a n/a
75 / 100 2.95 2.60 1.84 1.49 0.11 n/a n/a

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847
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Global Low Volatility
Quick facts: Date fund available: November 4, 2019

Date fund created: November 4, 2019
Managed by: Keyridge Asset Management Limited

Total fund value: $24,416,092
Portfolio turnover rate: 48.84%

Guarantee policy: Maturity / death benefit (%) 75 / 75 75 / 100 100 / 100

Series MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1 MER (%) 1 NAV ($) 1 UOS 1

Standard: FEL, DSC and CB options 1 , 3 2.88 13.82 79,699 3.04 13.71 242,233 3.41 13.44 5,724
Preferred 1: FEL, DSC and CB options 1 , 3 2.43 14.15 113,573 2.65 13.99 272,344 2.98 13.75 11,071
Partner: FEL option 2 1.80 14.64 923 1.94 14.51 12,556 -- -- --
Preferred partner: FEL option 2 1.32 14.98 3,352 1.54 14.81 21,063 -- -- --

2 For Partner series and Preferred partner series an advisory and management services (AMS) fee, of between 0.50% and 1.25%, is negotiated between you and your advisor. The 
MER doesn’t include this fee.

1 FEL - Front-end load
CB - Chargeback – Includes both CB2 and CB4.
MER - Management expense ratio
NAV - Net asset value
UOS - Units outstanding

3 DSC - Deferred sales charge – Contributions are no longer accepted.

Minimum investment
Non-registered, RRSP and TFSA policies: $500 initial or pre-authorized chequing (PAC) of $25 
RRIF policies: $10,000 initial 
Preferred series 1 and Preferred partner series has a $500,000 minimum total holdings requirement

What does the fund invest in?
This segregated fund invests primarily in stock of companies 
anywhere in the world with a focus on those companies and/or 
sectors that are believed to likely have lower sensitivity to broader 
market movements.

Top 10 investments Assets %
Apple Inc. 5.15
Microsoft Corp. 4.20
NVIDIA Corp. 2.41
Amazon.com Inc. 1.50
Alphabet Inc. Cl A 1.47
Bank Hapoalim B.M. Share 1.31
Kroger Co. 1.27
Walmart Inc. 1.26
AbbVie Inc. 1.25
Visa Inc. Com Cl A 1.25
Total 21.07
Total investments: 4393

Investment segmentation
See following table for detailed information about this fund's respective allocation. Each table entry describes the contributing names and weight percentages that make up the total value of this 
particular allocation.

Investment segmentation Assets %
Foreign equity 96.16
Cash and equivalents 2.49
Canadian equity 1.33
Other 0.02

Are there any guarantees?
This fund is being offered under an insurance contract. It comes with 
guarantees that may protect your investment if the markets go down. 
The MER includes the insurance cost for the guarantee. For details, 
please refer to the information folder and contract.

How has the fund performed?
This section tells you how the fund has performed over the past 5 
years for a policyowner who chose the 75/75 guarantee policy and 
Standard series option. Returns are after the MER has been 
deducted.
It’s important to note that this doesn't tell you how a Standard series 
option will perform in the future. Also, your actual return will depend 
on the guarantee policy and sales charge option you choose and 
your personal tax situation.
Average return
A person who invested $1,000 in a Standard series option on 
November 4, 2019 would have $1,381.78 on December 31, 2024. 
This works out to an average of 6.47% a year.
Year-by-year returns (%)
This chart shows how a Standard series option has performed in 
each of the past 5 years. In the past 5 years, the fund was up in 
value 3 years and down in value 2 years.

How risky is it?
The risk rating for this fund is Low to moderate.

The value of your investments can go down. Please see the Fund 
risks section of the information folder for further details.

Who is this fund for?
A person who is investing for the longer term, seeking the growth potential of global stocks and is comfortable with low to moderate risk. Since 
the fund invests in stocks its value is affected by stock prices, which can rise and fall in a short period of time.
Notes
As of October 1, 2025, Irish Life Investment Managers Limited changed their name to Keyridge Asset Management Limited. No other changes were 
made to the segregated fund.

Low Low to moderate Moderate Moderate to high High
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How much does it cost?
The following table shows the fees and expenses you could pay to invest in or redeem units of the fund and will depend on the sales charge 
option you choose.
1. Sales charges

Sales charge option What you pay How it works

Standard series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It is paid as a commission.Preferred series 1 FEL option Up to 2% of the amount you invest.

Standard series DSC option 
and Preferred series 1 DSC 
option 
 
Effective May 12, 2023, 
contributions to the deferred 
sales charge (DSC) option 
are no longer accepted.

If you redeem units within:
1 year of investing, you pay 5.50%
2 years of investing, you pay 5.00%
3 years of investing, you pay 5.00%
4 years of investing, you pay 4.00%
5 years of investing, you pay 4.00%
6 years of investing, you pay 3.00%
7 years of investing, you pay 2.00%
After 7 years, you pay 0.00%

When you invest, Canada Life pays a 
commission of up to 5%.

You can redeem up to 10% of your units 
each year without paying a redemption 
charge.

The redemption charge is a 
set rate. It’s deducted from 
the amount you withdraw.

Any redemption charge you 
pay goes to Canada Life.

You can switch to units of 
other available funds as per 
the contract. If you switch 
from a DSC option to a FEL 
option you may pay a 
redemption charge. The 
redemption charge is based 
on the date you invested the 
premium.

Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 2 (CB2) 
 
and 
 
Standard series CB option 
and Preferred series 1 CB 
option – Chargeback 4 (CB4)

There is no fee to invest or redeem 
units.

When you invest in the CB2 option, Canada 
Life pays a commission of up to 3%.

If you redeem units within the first 2 years 
from when the premium was allocated, your 
advisor may have to return a portion of their 
commission to Canada Life.

When you invest in the CB4 
option, Canada Life pays a 
commission of up to 3.5%.

If you redeem units within the 
first 4 years from when the 
premium was allocated, 
your advisor may have to 
return a portion of their 
commission to Canada Life.

Partner series FEL option Up to 5% of the amount you invest. You and your advisor determine the rate.
The fee is deducted from the amount you invest. It’s paid as a commission.
You will also agree on an advisory and management services fee (AMS) of 

between 0.50 –1.25%. The AMS fee is deducted from your policy every month.
Preferred partner series FEL 
option

Up to 2% of the amount you invest.

2. Ongoing expenses
The MER includes the management fee and operating expenses of the fund as well as the insurance cost for the guarantee. For Standard 
series and Preferred series 1, the MER also includes a fee that is paid to your advisor for the services and advice provided to you. You don’t 
pay the MER directly but it will reduce the return on your investment. For Partner series and Preferred partner series, you will pay for the 
advisor’s services through the redemption of units from your policy, known as an AMS fee. This fee is negotiable and ranges from 0.50-1.25%.
Available additional guarantee options are subject to the following fees. You have to pay for these as set out below and this cost isn’t included 
in the MER. For details about how the guarantees work, please see the applicable section of your information folder and contract.

Guarantee policy
Standard series: 
FEL, DSC and CB 

options

Preferred series 
1: FEL, DSC and 

CB options
Partner series: 

FEL option
Preferred partner 

series: FEL 
option

Death benefit 
guarantee reset 

option (%)

Maturity 
guarantee reset 

option (%)
Lifetime income 
benefit fee (%)

Maturity / death 
benefit (%) MER (Annual rate as a % of the fund’s value) Additional costs

75 / 75 2.88 2.43 1.80 1.32 n/a n/a n/a
75 / 100 3.04 2.65 1.94 1.54 0.11 n/a n/a
100 / 100 3.41 2.98 -- -- 0.11 0.21 n/a

Trailing commission
Canada Life may pay a trailing commission for the services and advice provided to you. The trailing commission is paid out of the 
management fee for as long as you hold the fund. The rate depends on the series you choose.

Series Trailing commission

Standard series FEL and Preferred series 1 FEL options Up to 1% of the value of your investment each year.
Standard series DSC and Preferred series 1 DSC options Up to 0.50% of the value of your investment each year.
Standard series CB2 and CB4 and Preferred series 1 CB2 
and CB4 options

Up to 1% of the value of your investment each year.

Partner series FEL and Preferred partner series FEL 
options

No trailing commission, but you are responsible for the AMS fee negotiated with your advisor.
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3. Other fees
You may have to pay other fees when you redeem or switch units of the fund.

Fee What you pay

Short-term trading 
fee

Up to 2% of the value of units you redeem or switch within 90 days of investing in the fund.

Switch fee
You may make up to 12 free switches in each calendar year and after that you may be charged a fee.
You may be charged up to 5% of the value of the units you switch to the Standard series FEL or Partner series FEL options or up to 
2% of the value of the units you switch to the Preferred series 1 FEL or Preferred partner series FEL options.

What if I change my mind?
You can change your mind and cancel the segregated fund policy, the initial pre-authorized chequing premium or any lump-sum premium you 
apply to the policy by telling us in writing within two business days of the earlier of the date you received confirmation of the transaction or five 
business days after it is mailed to you.
Your cancellation request has to be in writing, which can include email or letter. The amount returned will be the lesser of the amount of the 
premium being cancelled or the value of the applicable units acquired on the day we process your request. The amount returned only applies 
to the specific transaction and will include a refund of any sales charges or other fees you paid.
For more information
The Fund Facts may not contain all the information you need. Please read the contract and the information folder or you may contact us at:
The Canada Life Assurance Company  
255 Dufferin Avenue 
London, ON N6A 4K1 
Web - www.canadalife.com 
Email - isp_customer_care@canadalife.com 
Telephone - 1-888-252-1847




